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IT°S YOUR LIFE

Will Your Life Insurance Policy Die Before You Do?

Mostbusiness owners spend hours monitoring theimportant things in their life — things like employee payroll, inventory
management, and equipment maintenance all get done because the consequences of ignoring them could be costly.
Unfortunately, what manypeopledon’trealizeis thattheir lifeinsurance shouldberegularlyreviewed and managed as well.

When was thelast time you reviewed your lifeinsurance program? Taking intoaccount the differences between terminsurance
and permanentinsurance, you shouldreview policy basics including named beneficiaries, rider benefits, and billed premium
amount. Changesininterest rates, premium payments, or policy loanbalances overtheyears can impact the performance of a
permanent policyanddeserves attention. Thereality is the average consumer maynot understand how their life insurance policy
works or howit’s performing over time.

Withoutregularreview, it may be difficult to answerimportant questions about your policy. For example:

e Arethebeneficiary designations still correct?

e Onpermanentpolicies, hasthecreditinginterestrate changed?

e Haveyou ever missed or changedthe amount of a premium payment, notreceived a dividend, or taken a loan?
e Mostimportantly, does theamount of coverage, purpose, and the projected duration stillmatchyourgoals?

Without knowing the answers to these questions, it’s hardto know if your policy will be there when you need it for thereasonyou
boughtit. Your policy may be performing verydifferently today thanwhatyouexpected based onillustrations you received when
you purchased the policy. So, what's the solution? Askfor anannual life insurance policy review. Thisis anopportunity to review
your current coverage and needs. The goalis to identify any gaps in yourinsurance program and take any corrective action that
may be needed.

To review your policies youneed to gather up your policy, the lastannual statement, andanyinforce projections you have and
shareitwithyourinsuranceadvisor. They canprovide the following to make sure your coverage still meets your objectives:

e An analysis of your policy’s currentand projected performance
e An understandingof currentriders and benefits
e Potential coverage and premium options depending on performance

You already allocate significant resources towards your insurance plan — isn’tit worth afew minutes to makesureit’s meeting

your needs and will continue to bethere when you need it? To help avoid unexpected surprises, take these important steps to
review your policies today.
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